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How easy would have been our lives???



—

Forests
would have
been
denuded
years ago, as
energy
hunger would
have forced
man to burn

tr ees

S(NRE):




The industrial
revolution
that
transformed
the planet
would not
have taken
place
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Civilisation as we know it
today, would not have
marched on In the pace that
we have see



The power to & =5)
transform
socleties, o

The powerto = v
transform -
economies, -

control - P4
destinies,

The power to'

hold progress by \yq1d not have been
Its horns -
withessed



The United
States, the

United
Kingdom,
Germany,
Japan and
Australia
would not
have marched . = =

on the path of
prosperity..



China and India
would have
remained sleeping
dragons and
crouching tigers



Mankind would have
remained in the
gquagmire of lost

opportunities




without coal we have darkness, weakness,
poverty and barbarism




At Gujarat NRE

We are already doing our bit as a socially
conscious corporate citizen.

Not because we were compelled but from an inner
urge to be

the most energy efficient,
nature friendly entity.



Our Windmills

Generate clean,
green energy

87.5 MWs

(we even earn
carbon credits
while doing this)







Our Establishments Have green belts
around them so that the fragile eco
systems we operate in are well maintained




We practice rain
water harvesting
So that water

levels are
maintained and
refurbished
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The thre to th ‘environment

mal coal and
¥ derivatives

Ing of which causes carbon
emissions

As In
Thermal power plants
Transportation




We do neither

On the contrary, we
deal Iin the greenest
variety of coal 1

COKING COAL

It Is the diet version and
earns carbon credit by
generating power
while being converted
to COKE




RESO(

ZURAL R

" S
® @

E’VVIRONME\“

WHO ARE WE?

i Gujarat NRE Mineral Resources Ltd (GNMRL) is
the fountainhead of Gujarat NRE Coke Ltd
(GNCL) i the 4" Best Performing Stock of the
Decade

i GNMRL holds controlling stake in GNCL and is
also focused on oil and gas exploration in
Australia



o b
THE BACKGROUND

i A Gu ) BREdvViineral ResourcesL i mi wWwas ohanly engaged in the
business of trading in coal, coke and processing coke upto the
financial year 2007-08

i In the year 2008-09, various group companies were merged with the
Company resulting in transfer of all assets and liabilities of the
transferor companies

i Consequently, the Company owns the controlling stake of 34% of
total equity capital of Gujarat NRE Coke Limited, the flagship
company of Gujarat NRE Group, and is presently the financial patron
of the Gujarat NRE group

u In the financial year 2006-07, the Company had begun its quest for
oil & gas by acquiring two onshore exploration blocks through its
Australian Subsidiaries covering an area of 10640 Sq. Km. in the
highly prospective Central Canning Basin in Western Australia
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U Largest petroleum exploration block owner amongst the
Indian companies venturing in Australia

U Primarily focussed on resources in Australia and has one the most
lucrative Resources Investment opportunities across the globe.

U Being an unlisted company GNMRL still has a shareholder base of over
12000 valued shareholders.

U As per recent publication by Department Of Mines and Petroleum, Western
Australia, onshore Canning Basin is an area with huge potential for
petroleum industry expansion and we are very lucky to be at the right
place at the right time.

U Holds a substantial chunk and is the main Promoter Company of Gujarat
NRE Coke Limited (GNCL), the flagship company of Gujarat NRE Group.

U Having a strong capital base of around Rs. 477 crores
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SHAREHOLDING PATTERN (GNMRL)

Promoter
® Non-Promoter

Category % of Holding
Promoter 93.60
Non-Promoter 06.40
Total 100




GNMRL T Creatin
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GNMRL

v

v

v
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Gujarat NRE Oil Ltd
90% of oil blocks

33% of Gujarat NRE

Coke Ltd

Gujarat NRE Coking Coal Ltd
2 hard coking coal mines (over
560 MT of resource) in
Australia

le

38% of NRE Metcoke
(Present Capacity -
0.156 MTPA to be

increased to 1 MTPA)

Coke Plants

Present Capacity - 1.25 MTPA
Future Capacity- 3 MTPA

Steel Plant

(0.311 MTPA capacity)

Wind Power
(87.5 MW)

Waste Heat Power Plants
B of 60 MW
( Under implementation)
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OUR OIL & GAS ENVIRONIENS
EXPLORATION BUSINESS

The Company had diversified its activities in the year 2006-07 by
entering into oil & gas exploration sector through strategic investment in
overseas entities. GNMRL had floated 100% wholly owned subsidiary
viz. NRE Resources Pty. Ltd. in Australia and step-down subsidiaries
iIncluding Gujarat NRE Oil Ltd.

GNMRL has obtained through its subsidiaries in Australia two
prospecting onshore exploration licenses in the highly prospective
Central Canning basin region of Western Australia covering an area of
10640 sqg. kms. The onshore Canning Basin is the most under explored
area and holds huge potential for industry expansion. This basin has a
proven petroleum system with producing wells in the near vicinity
towards north and south directions of the blocks EP457 and EP458

Till date, we have re-processed more than 1800 line Kms. of 2D seismic
data for both the blocks.

¢
@
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OUR PRESENCE IN AUSTRALIA

We are excited to be the largest oil exploration block
owner amongst Indian companies venturing in Australia

( ™)
Permit Area (sg.kms.)
12,000
10,000 -
8,000 -
6,000 -
4,000 -
2’000 | E
0 . T T
Gujarat NRE Mineral Reliance Industries Oil PSU's Consortium
Resources Limited Limited (GSPCL, HPCL, BPCL, GAIL &
\_ OILEX) J

Source: www.livemint.com
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it Western Australia (WA) boasts of $16.4 billion booming
petroleum sector

i WA currently hosts more than 3681 billion cubic meters
(130 trillion cubic feet) of discovered gas reserves

i Major parts of the state is still under explored

it WA accounts for 71% of Au st r gds ipraducion and
66% of oil and condensate production.

i As per recent publication by Department Of Mines and
Petroleum, Western Australia, onshore Canning Basin is
an area with huge potential for petroleum industry
expansion and hence ..

We are at the right place at the right time!
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CHRONOLOGY OF EVENTS AND JV WITH
REY RESOURCES

i Rey Resources applied for the exploration blocks in
September 2004

i Gujarat NRE Oil Ltd. (GNOL), a subsidiary of GNMRL
went for Joint Venture with Rey at Participating Interest;
Rey 10% and GNOL 90% in August 2006

i GNOL completed the desktop studies and collection of
geophysical, geological and petrophysical data from
DOIR in September 2007
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i Exploration Licenses were allotted for a period of six years
starting from October 2007.

i Prospectivity evaluation of the blocks were done by Samit
Spectrum Eit Pvt Ltd under the supervision of experienced
GNOL team.

i Samit Spectrum iIs a joint venture with Spectrum Energy
and Information Limited, U.K.

it The job was carried out in Sa mi (W SPECTRUM,UK)
analysis centre in New Delhi, India and was completed
within the 15t year i.e. within October 2008
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GUJARAT NRE OIL LTD T
CONVENTIONAL OPPORTUNITIES

i Exploring for petroleum in
one of the most
prospective and still under
explored sedimentary
basins in the world, the
Canning Basin.

i Centrally located
exploration blocks EP457
& EP458 with combined
area of 10,646 sqg kms.
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GNOL 1T CONVENTIONAL OPPORTUNITIES
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THE CANNING BASIN -

Introduction

i Canning Basin of Western Australia occupies about
506,000 km?, of which 430,000 km? are onshore.

http://www.qga.gov.au/oceans/ea OnsCanning.|sSp

i Only 250 wells have been drilled and 78,000 line-km of 2D
seismic shot in the basin

http://www.qga.gov.au/oceans/ea OnsCanning.|sp

i Analogous to Palaeozoic basin of proven oll fields of North
America, North Africa and Russia


http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
http://www.ga.gov.au/oceans/ea_OnsCanning.jsp
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u Combined area of the two blocks ~ 10,640 Km2.

i The two blocks are surrounded by a nos. of recent
petroleum discoveries.

i Proximity to the Great Northern Highway.

i Proximity to the Broome and Derby Ports.
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As of today, we have compl eted
year 2 commitment of work well within the time schedule.
PHASE 1

Year Work Program
Year 1 A Geological and geophysical evaluation of hydrocarbon

Oct 07- Oct 08

prospectivity
A Developed G&G data library.

Year 2
Oct 08-Oct 09

A 2D seismic data reprocessing and interpretation.
A Well log interpretation & seismic to well tie.

O u
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Oct 2009- Oct
2010

PHASE 2
Year Proposed Work Program
Year 3 e New 2D/3D seismic data acquisition

Year 4

Oct 2010- Oct
2011

New 2D/3D seismic data processing & interpretation.

Year 5

Oct 2011- Oct
2012

Drilling of exploratory wells based on the 2D/3D
seismic survey results.

Year 6

Oct 2012- Oct
2013

Final analysis and reserve estimation.

¢
@
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SUMMARY OF ENDEAVORS SINCE OCT 2007

U Successful running of seismic data on L a n d madr Fkr 6os Mot dre
for the processing phase and Ha |l | | ba GE O G R A RidHused dor
the interpretation phase of the project along with supporting software
GEOSCAN, WELLSCAN, ZEH and SPA.

U The targets for the Year-1 has been achieved satisfactorily

U Reprocessed 106 lines resulting in 1813 line km of 2D seismic data
since Oct 2008

U Petrophysical evaluation of 14 wells since Oct 2008
U Interpretation of the combined data finalized

U Total incurred cost by NRE, $0.8 million till date approximately



Largest Independent
Met Coke Producer In Ing
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Gujarat NRE Coke Ltd =~

A Largestindependent producer of Metallurgical Cok_e‘"‘
ndia <

A Listed on the BSE
and NSE, with a
market capitalisation o i e
of around $ 1 billion EEER SIS e SSks Su
(No. of shareholders
1,60,000) 'ﬂ

A Profit earning and di
strong financials
term borrowir




Flagship company of Gujarat NRE /&GS

A Met Cokecapacity1.25 million tons, beingincreasecdto
4 million tons by 201415 with setting up of green
field/brown field plants in Gujarat, Karnataka and
AndhraPradesh

A The first Indian company to have acquired captive
cokingcoalminesin Australia

A The only Indian
Companyto have
exported LAMC
from India (to
Argentina, Brazil,
South Africa &
Europe)




GNCL OPERATI ONSE
Waste Heat Recovery 4 A
Power Plants LOW ASH

HARD COKING COAL
(NSW, AUSTRALIA)

RESOURCES 574 MMT

4 N

Gujarat NRE Coking Coal Ltd
(ASX: GNM)

NRE NO. 17 316 million tonnes

Khambhalia* 15 MW
Bhachau* 15 MW
Dharwad* 30 MW
Total 60 MW
Wind Power 87.5 MW
/

STEEL UNIT

TMT BARS : 0.31MMTPA
-

\

METALLURGICAL COKE

1.25 MMTPA

)

KHAMBALIA UNIT

0.358 MILLION MTPA

~

BHACHAU UNIT

0.324 MILLION MTPA

Y,
NRE Wongawilli i 258 million tonnes a4 Coal Washeries DHARWAD UNIT
0.25 MILLION MTPA
Khambalia 0.75
Bhachau 0.75
KDharwad * 0.90 (Leased)
DHARWAD UNIT
0. 324 MILLION MTPA
In Australia In India

* Under implementation
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SHAREHOLDING PATTERN

Particulars % of
HOldlng ® Promoter
Group
1 | Promoter Group 46.46
2 | Banks, Fls, Mutual 32.79 DEA?JTEZi Fls,
Funds & FllIs Funds &
Flis
3 | Indian Public and others 20.75 ® Indian
Public and
Total 100.00 others

U Listed on BSE & NSE

u Script Code: BSE T 512579; NSE - GUINRECOKE
ISIN no. - INE110D01013

U Face Value : Rs. 10 per share

U Market Capitalization: Approx USD 1 Billion




. @.Al.g%%"
BONUS HISTORY

1995/96 11:10 26 Nov 1996 | 23 Dec 1996
2001/02 1:2 30 May 2003 | 16 Jun 2003
2002/03 1:2 21 Apr 2004 | 30 Apr 2004
2003/04 1:1 10 Feb 2005 | 12 Feb 2005
2004/06 1:1 30 Sep 2006 | 18 Oct 2006
2007/08 2:5 20 Oct 2008 | 31 Oct 2008
2009/10 1:10 7th May 2010 | 10t May 2010
(B equity DVR shares)

Delivered over 100% Compounded Annual Return to an investor



" A
SNVIRONMENS

LONG TERM NRE SHARE PRICE COMPARED WITH NIFTY
(ADJUSTED FOR BONUS ISSUES)

7000

=——=GNCL Price (Bonus Adjusted) /
6000

—NIFTY /
5000 \ //
4000 ///\
3000

2000 ,

1000

March'04 March'O5 March'06 March'0O7 March'08 March'09 March'10

Gujarat NRE has outperformed the NIFTY in last 6 years

(March 2004 to March 2010)



METCOKE PRODUCTION FOCUS

GROWTH PLAN T

B PRODUCTION CAPACITY (MMTPA)
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Achievements

A Rated one of the top 10 company by 10-years profit
performance Iin the latest edition issued by Business
Today on | n d iIMasb\aluable Companies

A ldentified as the 4t best stock of the decade (CAGR
wise) In the latest edition of Times of India, others being
Unitech, Aban Offshore, Sesa Goa

A Strong focus on the Environment with ISO 14001:2004 &
OHSAS 18001:1999 certification

A Received several awards as Super performer, Highest
wealth creator, identified as 3" Best Performing Mid sized
company by Business World , environment & safety by
various media houses




Ranked 7t by 10 year Profit Growth

Top 10 by 1-ysar
Profit Growth
,\ Top 10 by S-year Profit Growth
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What Is the India Story?
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Indian Economy Is set to be one of the fastest
growing in this decade
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Robust Manufacturing Growth

After an intermediate slowing
down in manufacturing, IIP is
seeing a steady climb in
recent months

( )
60 - 18 [IP % growth
16 //_
4.0 14 /
12 /
20 1 10 ——
8 yd
4 /
> /
& —
5 0 . .
%%
O ® ©® & & ©® & © ©® .©
Q S Q Q N Q S Q S »
& N N & & < od ¥ < &
W Manufacturing M General L w * W S © i o® & Vg N )
J

For the economy to clodk10% growth manufacturing sector
needs to grow by at least 12%ast six months it is on target
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GDP composition Is undergoing change

SNVIRONMENS

GDP Composition: 199091 versus 20008

1990-91
2009-10
15%
57% /
27%

Agriculture MIndustry M Services

Share of Manufacturing and Services is on the rise

&
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constitutes 50 million
people at present
Likelyto go up to 583
million peopleby 2025

AHouseholdsthat can
afford  discretionary
spending likely to go
up from 8 million at
present to 94 million
by 2025
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n¥
Share of Averagélousehold Consumption
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! 13
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80% 4 . 9
Dlscretlpnary Discretionary
70% 4 Expenditure Expenditure
(52%) —  (70%)
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0%
2005 2025
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Coupled with it is demographlc d|V|dend ano ==
growing consumption levels
Size of 18569 age group| Size of 159 age group| Growth of 1559 age
in 2007 (in million) in 2050 (in million) group (in million)
India 696 1020 324
United States 191 225 34
Japan 76 45 -31
Germany 50 36 -14
United Kingdom 36 36 0
France 37 35 -2
China 895 755 -140
Source: United Nations
Telecomsubscriber base (|n miIIions) Automobile production (|n miIIions)
2009* 15 -
2008 s 97 111 109 112 114
2007 104 g3 72 I I I
2006 5 1
2005 0 _J I I | I | | | |
2004 77 8. g. 8. 8 B. % g :°|
— S 8 3 8 8 5 8 3
0 100 200 300 400 500 600 N S g N N S g §

*Upto 31st Dec 2009




The confidence exuded
would not fructify unless

WE Break the Shackles nf

j ”\ﬂﬂ_l”‘r 4.

Uproot the seeds of
Distrust

Forge
Unity, Harmony .
Peace & Brotherhood



We mherlted a partitioned Indi

packaged free with shackles in

I a | afl gsQa f

the mind for next 50 years

MOST OF OUR YOUTH
(even those who have
not seen the
license/permit/quota Raj)
DONOT KNOW W
ARE THE WAY WE ARE




WE SHOULD make an ENDEAVOUR

A Inculcate a feeling of patriotism &
good nation building

9 N

A Develop right

value system & >
ethics

A Respectand & &

practice ethical

behaviour (-




Indian consumerism

was less impacted by global crisis
But. got affectedwith every bomb blast

X®! b5 X

26" November, 2008

Was the last nalil in the coffin

When malls became empty, cinema halls running blank and
five star hotels & restaurants looked like graveyards

Indian Economy in 2008 suffered more due to terrorlsn
than the global crisis




Its the small N
bribe thata g $ay | 5

WW ) '

,;ifﬁf The

LS Hawala
& @B route that
we take

To evade a few
wdzLJS S & y
by them to
finance their
operations around



No amount of security apparatus systergs
can ensure safety against terrorism J§
unless we tackle corruption and
poverty

Eradication of street level corruption
should be the prime objective

Multiple leakages in any poverty
eradication scheme due to the inhere
corrupt system leads to less than 10
of the amount reaching the target

India remains a poor country despite s¢
many rich people



We must look inside and start by giving
ourselves a better system, well within the

limits as set out by the founding fathers

Tax and Revenue syste
needs to make the
Hawalaroute
uneconomic and

Evasion meaningless



andCorporate Indiacan take this
Initiative
Let us adopt a NO BRIBE stance

Let each of us ingrain this in our
corporate ethos

AND ,\EP

’n&’

Cftldzyd GKS abh . N




Can make India secure from inside
And strong enough to face threats from outside




In the words of Prof C K Prahalad:

A Human Development is not Mo
Resources but less Corruption |
Deployment of Resources

A Good Governance ( less
corruption) leads to High Levels

of GDP/Capita; not the other wa
around

llllllllll

A Focus on Human Development -y e
(Focus on Individuals) and not ehy \
DNR dzLJAQ wA IKU A
Economic Development
(GDP/Capita)



Corruption Affects Poor the Most

# Government incurs losses worth

Rs.16,00@roredue to pilferage in PD
every year .

* As per the Planning Commission
Report only 30% of social spending
reaches the target recipient

* All the money spent till date on socia
sector If had reached to the intendeEEases
beneficiary, India would have been r |

of poverty long ago




¢NJ yaLl NByOe Ay
B Implementation of social schemes and
avoidance of pilferage
B Increase mass purchasing powetackle
corruption and pilferage in Government
spending reaching the intended

beneficiaries

* Need to set up monitoring and

Implementation agency for all governmen

spending and social schemes.







Over the next 10 years

A India will continue to add to her steel

making capacities

A Japan will be overtaken within 2011%

A Even the most conservative estimates
aim at a whooping 3 fold increase fro
current levels
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opposed to export fed

A The growth will be much stable and le
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Per capita consumption of steel
A India 2001¢ 26.8 kg
A India 2010c 55.2 kg
A Germanyc 464.4 kg
A USA 353.9 kg
A Chinac 307.3 kg
& v ABrazilg 114.6 kg
..A'World average; 194.2 kg

®

India drags the current World average down from
230 to 194 kg




The New Era of steel
making dawned in 1947

India had three units

Two of them In the Private
Sector (TISCO & IISCO)

Total Capacity 1 million tons
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(one million ton in 1949)



It took China
47 years

to commission its first 100
million tons of steel capacity

5 years to commission the
next 100 million tons

And

A mere two years to score Its
triple hundred.

The rest is history!




Bottom Line

Alndian prosperity is on auto pilot

ACandot do without gove
reform will take time, till middle class is
dominant.

AHuman capital will continue to flower based on
private initiative, and drive the nation
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India has law, China has order

-India got democracy before
capitalism and this has made all the
difference
-It will be slower than China but its
path will be surer
-India more likely to preserve Iits
way of life
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Steel Development Patterri™™

ALYRALI Q&
term steel

” development
pattern is
similar to
most
countries,
following the
same pattern
of more than
a century old

China has already reached its peak in growth rate, while India
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